
 
 
 
 

República Argentina - Poder Ejecutivo Nacional
1983/2023 - 40 AÑOS DE DEMOCRACIA

 
Disposición

 
Número: 
 

 
Referencia: EX-2022-128731198-APN-DGA#ANMAT

 

VISTO el EX-2022-128731198-APN-DGA#ANMAT del Registro de la Administración Nacional de 
Medicamentos, Alimentos y Tecnología Médica; y

 

CONSIDERANDO:

Que por las presentes actuaciones la firma INSTITUTO BIOLÓGICO CONTEMPORÁNEO S.A., solicita la 
aprobación de nuevos proyectos de prospectos para la Especialidad Medicinal denominada CLINDAMICINA 
PHARMAVIAL / CLINDAMICINA, Forma Farmacéutica y Concentración: SOLUCIÓN INYECTABLE / 
CLINDAMICINA BASE (COMO FOSFATO) 300 mg y 600 mg; aprobada por Certificado Nº 53.486.

Que los proyectos presentados se encuadran dentro de los alcances de las normativas vigentes, Ley de 
Medicamentos 16.463, Decreto 150/92 y la Disposición N°: 5904/96.

Que la Dirección de Evaluación y Registro de Medicamentos ha tomado la intervención de su competencia.

Que se actúa en virtud de las facultades conferidas por el Decreto N° 1490/92 y sus modificatorios.

 

    

Por ello:

EL ADMINISTRADOR NACIONAL DE LA ADMINISTRACIÓN NACIONAL DE

MEDICAMENTOS, ALIMENTOS Y TECNOLOGÍA MÉDICA

DISPONE:



ARTICULO 1º. – Autorízase a la firma INSTITUTO BIOLÓGICO CONTEMPORÁNEO S.A., propietaria de la 
Especialidad Medicinal denominada CLINDAMICINA PHARMAVIAL / CLINDAMICINA, Forma 
Farmacéutica y Concentración: SOLUCIÓN INYECTABLE / CLINDAMICINA BASE (COMO FOSFATO) 300 
mg y 600 mg; el nuevo proyecto de prospecto obrante en el documento IF-2023-09029463-APN-
DERM#ANMAT.

ARTICULO 2º. – Practíquese la atestación correspondiente en el Certificado Nº 53.486, cuando el mismo se 
presente acompañado de la presente Disposición.

ARTICULO 3º. - Regístrese; por el Departamento de Mesa de Entradas notifíquese al interesado, haciéndole 
entrega de la presente Disposición y prospectos. Gírese a la Dirección de Gestión de Información Técnica a sus 
efectos. Cumplido, archívese.

 

EX-2022-128731198-APN-DGA#ANMAT
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Digitally signed by GARAY Valéria Teresa
Date: 2023.02.13 15:56:22 ART
Location: Ciudad Autónoma de Buenos Aires

Digitally signed by Gestion Documental 
Electronica 
Date: 2023.02.13 15:56:27 -03:00 
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$O�PRPHQWR�GH�SUHVFULELU�&/,1'$0,&,1$�3+$50$9,$/��GHEHUiQ�WHQHUVH�HQ�FXHQWD� ODV�
UHFRPHQGDFLRQHV�HSLGHPLROyJLFDV� ORFDOHV��:+21(7�±�$UJHQWLQD�\�R�FRQVHQVRV��JXtDV�\�
DFWXDOL]DFLRQHV� GH� VRFLHGDGHV� FLHQWtILFDV�� DVt� FRPR� HQ� GDWRV� HSLGHPLROyJLFRV� GH� FDGD�
LQVWLWXFLyQ�� VL� HVWiQ� GLVSRQLEOHV�� SDUD� OD� XWLOL]DFLyQ� PiV� DGHFXDGD���
&/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� HVWi� LQGLFDGR� SDUD� HO� WUDWDPLHQWR� GH�
LQIHFFLRQHV� VHULDV� FDXVDGDV� SRU� EDFWHULDV� DQDHUyELFDV� VXVFHSWLEOHV��
&/,1'$0,&,1$�3+$50$9,$/�,1<(&7$%/(�WDPELpQ�HVWi�LQGLFDGR�SDUD�HO�WUDWDPLHQWR�GH�
LQIHFFLRQHV�VHULDV�FDXVDGDV�SRU�FHSDV�VXVFHSWLEOHV�GH�HVWUHSWRFRFRV�\�HVWDILORFRFRV��6X�
XVR�GHEH� OLPLWDUVH� D� ORV� SDFLHQWHV� DOpUJLFRV� D� OD� SHQLFLOLQD� R� D� RWURV� SDFLHQWHV�SDUD� ORV�
FXDOHV�� D� FULWHULR� GHO� PpGLFR�� OD� SHQLFLOLQD� QR� VHD� DSURSLDGD�� GHELGR� DO� ULHVJR� GH� FROLWLV�
SVHXGRPHPEUDQRVD� DVRFLDGD� D� ORV� DQWLELyWLFRV�� TXH� VH� GHVFULEH� HQ� OD� VHFFLyQ
$'9(57(1&,$6�(63(&,$/(6�<�35(&$8&,21(6�(63(&,$/(6�'(�862���
$QWHV�GH�RSWDU�SRU�HO� WUDWDPLHQWR�FRQ�FOLQGDPLFLQD��HO�PpGLFR�GHEH�HYDOXDU� OD�QDWXUDOH]D�
GH� OD� LQIHFFLyQ� \� OD� SRVLELOLGDG� GH� TXH� H[LVWDQ� DOWHUQDWLYDV� PHQRV� Wy[LFDV� �SRU� HM���
HULWURPLFLQD����
6H�GHEHQ�UHDOL]DU�HVWXGLRV�EDFWHULROyJLFRV�SDUD�GHWHUPLQDU�ORV�RUJDQLVPRV�FDXVDQWHV�GH�OD�
LQIHFFLyQ�\�VX�VXVFHSWLELOLGDG�D�FOLQGDPLFLQD���
&XDQGR� VH� KDOOHQ� LQGLFDGRV�� MXQWR� FRQ� HO� WUDWDPLHQWR� DQWLELyWLFR� GHEHQ� UHDOL]DUVH� ORV�
SURFHGLPLHQWRV�TXLU~UJLFRV�FRUUHVSRQGLHQWHV���
&/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� HVWi� LQGLFDGR� SDUD� HO� WUDWDPLHQWR� GH�
LQIHFFLRQHV� VHULDV� FDXVDGDV� SRU� FHSDV� VXVFHSWLEOHV� GH� ORV� RUJDQLVPRV� LQGLFDGRV� HQ� ODV�
HQIHUPHGDGHV�TXH�VH�PHQFLRQDQ�D�FRQWLQXDFLyQ���
,QIHFFLRQHV� GHO� WUDFWR� UHVSLUDWRULR� LQIHULRU�� LQFOX\HQGR� QHXPRQtD�� HPSLHPD� \� DEVFHVRV�
SXOPRQDUHV� FDXVDGRV� SRU� RUJDQLVPRV� DQDHUyELFRV�� 6WUHSWRFRFFXV� SQHXPRQLDH�� RWURV�
HVWUHSWRFRFRV��H[FHSWR�(��IDHFDOLV��\�6WDSK\ORFRFFXV�DXUHXV���
,QIHFFLRQHV� GH� OD� SLHO� \� HVWUXFWXUDV� FXWiQHD� FDXVDGDV� SRU� 6WUHSWRFRFFXV� S\RJHQHV��
6WDSK\ORFRFFXV�DXUHXV�\�RUJDQLVPRV�DQDHUyELFRV���
,QIHFFLRQHV� JLQHFROyJLFDV�� LQFOX\HQGR� HQGRPHWULWLV�� FHOXOLWLV�� DEVFHVRV� WXER�RYiULFRV� QR�
JRQRFyFFLFRV��FHOXOLWLV�SHOYLDQD��VDOSLQJLWLV�H�LQIHFFLyQ�YDJLQDO�SRVWTXLU~UJLFD�FDXVDGD�SRU�
DQDHURELRV�VXVFHSWLEOHV�� FXDQGR�VH�DGPLQLVWUD� FRQFRPLWDQWHPHQWH�FRQ�XQ� DQWLELyWLFR� GH�
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HVSHFWUR� *UDP� QHJDWLYR� DSURSLDGR�� ,QIHFFLRQHV� JLQHFROyJLFDV� FDXVDGDV� SRU� &KODP\GLD�
WUDFKRPDWLV���
,QIHFFLRQHV� LQWUDDEGRPLQDOHV�� LQFOX\HQGR� SHULWRQLWLV� \� DEVFHVRV� LQWUDDEGRPLQDOHV�
FDXVDGRV�SRU�RUJDQLVPRV�DQDHUyELFRV�VXVFHSWLEOHV���
6HSWLFHPLD� FDXVDGD� SRU� 6WDSK\ORFRFFXV� DXUHXV�� HVWUHSWRFRFRV� �H[FHSWR� (QWHURFRFFXV�
IDHFDOLV���\�DQDHURELRV�VXVFHSWLEOHV���
,QIHFFLRQHV�yVHDV�\�DUWLFXODUHV�� LQFOX\HQGR�RVWHRPLHOLWLV�KHPDWyJHQD�DJXGD�FDXVDGD�SRU�
6WDSK\ORFRFFXV�DXUHXV�\�FRPR�FRPSOHPHQWR�GHO�WUDWDPLHQWR�TXLU~UJLFR�GH�ODV�LQIHFFLRQHV�
yVHDV�\�DUWLFXODUHV�FUyQLFDV�SURYRFDGDV�SRU�RUJDQLVPRV�VXVFHSWLEOHV���
&OLQGDPLFLQD�� HQ� FRPELQDFLyQ� FRQ� RWURV� IiUPDFRV� DQWLSURWR]RDULRV�� HV� HIHFWLYD� HQ� HO�
WUDWDPLHQWR�GH�ODV�VLJXLHQWHV�LQIHFFLRQHV���

x� (QFHIDOLWLV�WR[RSOiVPLFD�HQ�SDFLHQWHV�FRQ�6,'$��/D�DVRFLDFLyQ�GH�FOLQGDPLFLQD�FRQ�
SLULPHWDPLQD� KD� GHPRVWUDGR� VHU� HILFD]� HQ� DTXHOORV� SDFLHQWHV� TXH� SUHVHQWDQ�
LQWROHUDQFLD�DO�WUDWDPLHQWR�FRQYHQFLRQDO���

x� 1HXPRQtD� SRU�3QHXPRF\VWLV� MLURYHFLL� HQ�SDFLHQWHV� FRQ�6,'$��&OLQGDPLFLQD� SXHGH�
XWLOL]DUVH�HQ�FRPELQDFLyQ�FRQ�SULPDTXLQD�HQ�DTXHOORV�SDFLHQWHV�TXH�QR�WROHUDQ�R�QR�
UHVSRQGHQ�DGHFXDGDPHQWH�DO�WUDWDPLHQWR�FRQYHQFLRQDO��

�
�
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3523,('$'(6�)$50$&2/Ï*,&$6�

)DUPDFRGLQDPLD�

&OLQGDPLFLQD�HV�XQ�DQWLELyWLFR�GH�OD�IDPLOLD�GH�ODV�OLQFRVDPLQDV��6X�PHFDQLVPR�GH�DFFLyQ�VH�
EDVD�HQ�OD�LQKLELFLyQ�GH�OD�VtQWHVLV�SURWHLFD�EDFWHULDQD�D�WUDYpV�GH�OD�XQLyQ�D�OD�VXEXQLGDG���V�
GHO� ULERVRPD� EDFWHULDQR�� &OLQGDPLFLQD� HV� XQ� DQWLELyWLFR� SULPDULDPHQWH� EDFWHULRVWiWLFR��
DXQTXH� HQ� DOWDV� FRQFHQWUDFLRQHV� SXHGH� VHU� OLJHUDPHQWH� EDFWHULFLGD� SDUD�PLFURRUJDQLVPRV�
VXVFHSWLEOHV���

0LFURELRORJtD���

$O� PRPHQWR� GH� SUHVFULELU� &/,1'$0,&,1$� 3+$50$9,$/�� GHEHUiQ� WHQHUVH� HQ� FXHQWD� ODV�
UHFRPHQGDFLRQHV� HSLGHPLROyJLFDV� ORFDOHV� �:+21(7� ±� $UJHQWLQD� \�R� FRQVHQVRV�� JXtDV� \�
DFWXDOL]DFLRQHV� GH� VRFLHGDGHV� FLHQWtILFDV�� DVt� FRPR� HQ� GDWRV� HSLGHPLROyJLFRV� GH� FDGD�
LQVWLWXFLyQ�� VL� HVWiQ� GLVSRQLEOHV�� SDUD� OD� XWLOL]DFLyQ� PiV� DGHFXDGD
6H�KD�GHPRVWUDGR�TXH�OD�FOLQGDPLFLQD�SRVHH�DFWLYLGDG�LQ�YLWUR�FRQWUD�FHSDV�GH�ORV�VLJXLHQWHV�
RUJDQLVPRV���

&RFRV�DHUyELFRV�*UDP�SRVLWLYRV��HQWUH�ORV�TXH�VH�LQFOX\HQ���
6WDSK\ORFRFFXV�DXUHXV��FHSDV�SURGXFWRUDV�\�QR�SURGXFWRUDV�GH�SHQLFLOLQDVD��6WDSK\ORFRFFXV�
HSLGHUPLGLV��(VWUHSWRFRFRV��H[FHSWR�(QWHURFRFFXV�IDHFDOLV��1HXPRFRFRV�
�

%DFLORV� DQDHUyELFRV� *UDP� QHJDWLYRV�� HQWUH� ORV� TXH� VH� LQFOX\HQ��
%DFWHURLGHV� VSS�� �LQFOX\HQGR� HO� JUXSR� %DFWHURLGHV� IUDJLOLV� \� HO� JUXSR� %DFWHURLGHV�
PHODQLQRJHQLFXV��)XVREDFWHULXP�VSS���

%DFLORV� DQDHUyELFRV�*UDP� SRVLWLYRV� QR� IRUPDGRUHV� GH� HVSRUDV�� HQWUH� ORV� TXH� VH� LQFOX\HQ��
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3URSLRQLEDFWHULXP�(XEDFWHULXP��$FWLQRP\FHV�VSS����

&RFRV� DQDHUyELFRV� \� PLFURDHUyILORV� *UDP� SRVLWLYRV�� HQWUH� ORV� TXH� VH� LQFOX\HQ��
3HSWRFRFFXV�VSS���3HSWRVWUHSWRFRFFXV�VSS���(VWUHSWRWRFRV�PLFURDHUyILORV��

&ORVWULGLRV��/RV�FORVWULGLRV�VRQ�PXFKR�PiV�UHVLVWHQWHV�D�OD�FOLQGDPLFLQD�TXH�OD�PD\RUtD�GH�ORV�
DQDHURELRV��/D�PD\RUtD�GH�ODV�FHSDV�GH�&ORVWULGLXP�SHUIULQJHQV�VRQ�VXVFHSWLEOHV��SHUR�RWUDV�
HVSHFLHV�� SRU� HM��� &ORVWULGLXP� VSRURJHQHV� \� &ORVWULGLXP� WHUWLXP�� IUHFXHQWHPHQWH� VRQ�
UHVLVWHQWHV� D� OD� FOLQGDPLFLQD�� 6H� GHEHQ� UHDOL]DU� DQiOLVLV� GH� VXVFHSWLELOLGDG��
6H�KD�GHPRVWUDGR�OD�H[LVWHQFLD�GH�UHVLVWHQFLD�FUX]DGD�HQWUH�OD�FOLQGDPLFLQD�\�OD�OLQFRPLFLQD��
6H� KD� GHPRVWUDGR� OD� H[LVWHQFLD� GH� DQWDJRQLVPR� HQWUH� OD� FOLQGDPLFLQD� \� OD� HULWURPLFLQD��
0HFDQLVPR�GH�UHVLVWHQFLD�
/D� UHVLVWHQFLD� D� &OLQGDPLFLQD�� XVXDOPHQWH� RFXUUH� SRU� OD� YtD� WLSR� 0DFUROLGRV�/LQFRVDPLGD�
(VWUHSWRJUDPLQD�%��0/6%���TXH�SXHGH�VHU�FRQVWLWXWLYD�R�LQGXFLEOH���
&OLQGDPLFLQD�KD�GHPRVWUDGR�WHQHU� UHVLVWHQFLD�FUX]DGD�FRQ� OLQFRPLFLQD��(Q�SUXHEDV� LQ� YLWUR��
DOJXQDV� FHSDV� GH� 6WDSK\ORFRFFXV� RULJLQDOPHQWH� UHVLVWHQWHV� D� (ULWURPLFLQD�� UiSLGDPHQWH�
GHVDUUROODURQ�UHVLVWHQFLD�D�&OLQGDPLFLQD��(O�PHFDQLVPR�GH�UHVLVWHQFLD�HV�HO�PLVPR�TXH�SDUD�
(ULWURPLFLQD��HV�GHFLU��OD�PHWLODFLyQ�GHO�VLWLR�GH�XQLyQ�DO�ULERVRPD��PXWDFLRQHV�FURPRVyPLFDV�
GH� ODV� SURWHtQDV� ULERVRPDOHV� \� HQ�DOJXQRV� DLVODPLHQWRV� GH�6WDSK\ORFRFFXV�� OD� LQDFWLYDFLyQ�
HQ]LPiWLFD�SRU�XQD�DGHQLOWUDQVIHUDVD��PHGLDGD�SRU�SOiVPLGRV���
�
)DUPDFRFLQpWLFD���
(O� IRVIDWR� GH� FOLQGDPLFLQD� ELROyJLFDPHQWH� LQDFWLYR� VH� FRQYLHUWH� UiSLGDPHQWH� HQ� OD�
FOLQGDPLFLQD�DFWLYD���
+DFLD�HO�WpUPLQR�GH�OD�LQIXVLyQ�LQWUDYHQRVD�EUHYH�VH�DOFDQ]DQ�ORV�QLYHOHV�VpULFRV�Pi[LPRV�GH�
FOLQGDPLFLQD�DFWLYD��(O�IRVIDWR�GH�FOLQGDPLFLQD�ELROyJLFDPHQWH�DFWLYR�GHVDSDUHFH�UiSLGDPHQWH
GHO�VXHUR��OD�YLGD�PHGLD�GH�HOLPLQDFLyQ�SURPHGLR�HV�GH���PLQXWRV��VLQ�HPEDUJR��OD�YLGD�PHGLD�
GH�HOLPLQDFLyQ�GH�OD�FOLQGDPLFLQD�DFWLYD�HV�DSUR[LPDGDPHQWH�GH���KRUDV�HQ�ORV�DGXOWRV�\�GH���
ò�KRUDV�HQ�ORV�SDFLHQWHV�SHGLiWULFRV���
'HVSXpV� GH� OD� LQ\HFFLyQ� LQWUDPXVFXODU� GH� IRVIDWR� GH� FOLQGDPLFLQD� ORV� QLYHOHV�Pi[LPRV� GH�
FOLQGDPLFLQD�DFWLYD�VH�DOFDQ]DQ�HQ�HO� WpUPLQR�GH���KRUDV�HQ� ORV�DGXOWRV�\�GH���KRUD�HQ� ORV�
SDFLHQWHV�SHGLiWULFRV���
/RV�QLYHOHV�VpULFRV�GH�FOLQGDPLFLQD�SXHGHQ�PDQWHQHUVH�SRU�HQFLPD�GH� ODV�FRQFHQWUDFLRQHV�
LQKLELWRULDV�PtQLPDV�LQ�YLWUR�SDUD� OD�PD\RUtD�GH�ORV�RUJDQLVPRV�LQGLFDGRV�VL�VH�DGPLQLVWUD�HO�
IRVIDWR�GH�FOLQGDPLFLQD�FDGD���D����KRUDV�HQ�OR�DGXOWRV�\�FDGD���D���KRUDV�HQ�ORV�SDFLHQWHV�
SHGLiWULFRV�� R�PHGLDQWH� LQIXVLyQ� LQWUDYHQRVD� FRQWLQXD�� +DFLD� OD� WHUFHUD� GRVLV� VH� DOFDQ]D�HO�
HVWDGR�GH�HTXLOLEULR���
/D� YLGD�PHGLD� VpULFD� GH� OD� FOLQGDPLFLQD� DXPHQWD� OHYHPHQWH� HQ� ORV� SDFLHQWHV� FRQ� IXQFLyQ�
UHQDO�R�KHSiWLFD�VXPDPHQWH�UHGXFLGD��/D�KHPRGLiOLVLV�\�OD�GLiOLVLV�SHULWRQHDO�QR�VRQ�HILFDFHV�
SDUD�HOLPLQDU�OD�FOLQGDPLFLQD�GHO�VXHUR��1R�HV�QHFHVDULR�PRGLILFDU�ORV�UHJtPHQHV�SRVROyJLFRV�
HQ� ORV� SDFLHQWHV� FRQ� HQIHUPHGDG� UHQDO� R� KHSiWLFD� OHYH� R� PRGHUDGD��
1R�VH�DOFDQ]DQ�QLYHOHV�VLJQLILFDWLYRV�GH�FOLQGDPLFLQD�HQ�HO�OtTXLGR�FHIDORUUDTXtGHR�LQFOXVR�HQ�
ORV�SDFLHQWHV�FRQ�LQIODPDFLyQ�PHQtQJHD���
/RV�HVWXGLRV�IDUPDFRFLQpWLFRV�UHDOL]DGRV�HQ�YROXQWDULRV�GH�HGDG�DYDQ]DGD��������DxRV��\�HQ�
DGXOWRV� PiV� MyYHQHV� ������� DxRV�� LQGLFDQ� TXH� OD� HGDG� QR� DOWHUD� OD� IDUPDFRFLQpWLFD� GH� OD�
FOLQGDPLFLQD� �FOHDUDQFH�� YLGD�PHGLD� GH�HOLPLQDFLyQ�� YROXPHQ� GH� GLVWULEXFLyQ� \� iUHD� EDMR� OD�
FXUYD� GH� FRQFHQWUDFLyQ� VpULFD�WLHPSR�� GHVSXpV� GH� OD� DGPLQLVWUDFLyQ� GHO� IRVIDWR� GH�
FOLQGDPLFLQD� SRU� YtD� LQWUDYHQRVD�� 'HVSXpV� GH� OD� DGPLQLVWUDFLyQ� RUDO� GHO� FORUKLGUDWR� GH�
FOLQGDPLFLQD��OD�YLGD�PHGLD�GH�HOLPLQDFLyQ�DXPHQWD�D�DSUR[LPDGDPHQWH�����KRUDV��UDQJR�����
����KRUDV��HQ�ORV�SDFLHQWHV�GH�HGDG�DYDQ]DGD��HQ�FRPSDUDFLyQ�FRQ�����KRUDV��UDQJR���������
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KRUDV��HQ� ORV�DGXOWRV�PiV�MyYHQHV��6LQ�HPEDUJR��HO�JUDGR�GH�DEVRUFLyQ�QR�GLILHUH�HQWUH� ORV�
JUXSRV�GH�HGDGHV��SRU�OR�FXDO��QR�HV�QHFHVDULR�PRGLILFDU�OD�GRVLV�HQ�ORV�SDFLHQWHV�JHULiWULFRV�
FRQ� IXQFLyQ� KHSiWLFD� QRUPDO� \� IXQFLyQ� UHQDO� QRUPDO� �DMXVWDGD� HQ� IXQFLyQ� GH� OD� HGDG���
/RV�HQVD\RV�VpULFRV�SDUD�GHWHUPLQDU�ORV�QLYHOHV�GH�FOLQGDPLFLQD�DFWLYD�UHTXLHUHQ�XQ�LQKLELGRU�
SDUD�SUHYHQLU�OD�KLGUyOLVLV�LQ�YLWUR�GHO�IRVIDWR�GH�FOLQGDPLFLQD���

3262/2*Ë$�<�02'2�'(�$'0,1,675$&,Ï1��
6L� GXUDQWH� HO� WUDWDPLHQWR� VH� SUHVHQWD� GLDUUHD�� GHEH� VXVSHQGHUVH� OD� DGPLQLVWUDFLyQ� GHO�
DQWLELyWLFR� �YHU� $'9(57(1&,$6� (63(&,$/(6� <� 35(&$8&,21(6� (63(&,$/(6� '(
862���
$GXOWRV��$GPLQLVWUDFLyQ�SDUHQWHUDO��L�P��R�L�Y���

&OLQGDPLFLQD�3KDUPDYLDO�GHEH�GLOXLUVH�DQWHV�GH�VX�DGPLQLVWUDFLyQ�HQGRYHQRVD��

,QIHFFLRQHV�VHULDV�����PJ����J�GtD�HQ�GRV��WUHV�R�FXDWUR�GRVLV�LJXDOHV���

,QIHFFLRQHV�PX\�VHULDV���������J�GtD�HQ�GRV��WUHV�R�FXDGUR�GRVLV�LJXDOHV��

/D�LQ\HFFLyQ�LQWUDPXVFXODU�DLVODGD�GH�PiV�GH����PJ�QR�VH�UHFRPLHQGD��DVt�FRPR�WDPSRFR�
OD� DGPLQLVWUDFLyQ� GH�GRVLV�PD\RUHV� D� ���J� HQ� XQD� ~QLFD� LQIXVLyQ� FRQWLQXD� HQGRYHQRVD� GH�
XQD�KRUD���

3DUD� LQIHFFLRQHV�FRQ� ULHVJR�GH�YLGD��VH�KDQ�DGPLQLVWUDGR�GRVLV� WDQ�DOWDV�FRPR����J�GtD�HQ�
IRUPD�HQGRYHQRVD�HQ�DGXOWRV���

(Q� IRUPD�DOWHUQDWLYD�� OD�SULPHUD�GRVLV�GH�&OLQGDPLFLQD�3KDUPDYLDO��SXHGH�VHU�DGPLQLVWUDGD�
FRPR�XQD�LQIXVLyQ�HQGRYHQRVD�UiSLGD��VHJXLGD�GH�XQD�LQIXVLyQ�FRQWLQXD���

5HFLpQ�QDFLGRV��PHQRUHV�GH���PHV�GH�YLGD���

��� D� ��� PJ�NJ�GtD� HQ� �� y� �� GRVLV� LJXDOHV�� /D� GRVLV� PiV� EDMD� SXHGH� VHU� HILFD]� SDUD� ORV�
SUHPDWXURV�GH�EDMR�SHVR���

1LxRV��PD\RUHV�GH���PHV����

,QIHFFLRQHV�VHULDV�������PJ�NJ�GtD�GLYLGLGD�HQ�WUHV�R�FXDWUR�GRVLV�LJXDOHV��

,QIHFFLRQHV�PiV�VHYHUDV�������PJ�NJ�GtD� GLYLGLGDV� HQ� WUHV� R� FXDWUR�GRVLV� LJXDOHV��(Q�HVWH�
WLSR� GH� LQIHFFLRQHV� HVWi� UHFRPHQGDGR� TXH� OD� GRVLV� GLDULD� QR� VHD� PHQRU� D� ���PJ�GtD�
LQGHSHQGLHQWHPHQWH�GHO�SHVR�FRUSRUDO���

3DFLHQWHV�DxRVRV�

/D� HGDG� QR� DOWHUD� ORV� SDUiPHWURV� IDUPDFRFLQpWLFRV� FRPR� YLGD� PHGLD�� YROXPHQ� GH�
GLVWULEXFLyQ��FOHDUDQFH�R�OD�H[WHQVLyQ�GH�OD�DEVRUFLyQ�OXHJR�GH�OD�DGPLQLVWUDFLyQ��$QiOLVLV�GH�
GDWRV�GH�HVWXGLRV�FOtQLFRV��QR�KDQ�UHYHODGR�QLQJ~Q�DXPHQWR�GH�OD�WR[LFLGDG�UHODFLRQDGD�FRQ�
OD�HGDG��/RV�UHTXHULPLHQWRV�GH�GRVLILFDFLyQ�QR�GHEHUtDQ�VHU�LQIOXHQFLDGRV�SRU�OD�HGDG�VROD�HQ�
SDFLHQWHV�DxRVRV���

'RVLILFDFLyQ�HQ�DOWHUDFLRQHV� UHQDOHV�R�KHSiWLFDV��&OLQGDPLFLQD�QR�UHTXLHUH�PRGLILFDFLyQ�
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GH�GRVLV�HQ�SDFLHQWHV�FRQ�DOWHUDFLRQHV�UHQDOHV�R�KHSiWLFDV���

(O� WUDWDPLHQWR� GH� LQIHFFLRQHV� FDXVDGDV� SRU� 6WUHSWRFRFFXV� EHWDKHPROtWLFR�� GHEHUtD�
SURORQJDUVH� SRU� ��� GtDV�� SDUD� SURWHJHU� FRQWUD� OD� ILHEUH� UHXPiWLFD� R� JORPHUXORQHIULWLV� SRVW�
HVWUHSWRFyFFLFD���

�

�

3DUD�PDQWHQHU�ORV�
QLYHOHV�VpULFRV�GH�OD�

FOLQGDPLFLQD�

9HORFLGDG�GH�OD�LQIXVLyQ�
UiSLGD�

9HORFLGDG�GH�OD�
LQIXVLyQ�GH�

PDQWHQLPLHQWR�

6XSHULRU�D����J�PO� ���PJ�PLQ�GXUDQWH����PLQ� �����PJ�PLQ�

6XSHULRU�D����J�PO� ���PJ�PLQ�GXUDQWH����PLQ� �����PJ�PLQ�

6XSHULRU�D����J�PO� ���PJ�PLQ�GXUDQWH����PLQ� �����PJ�PLQ�
�

'LVROXFLyQ�\�YHORFLGDGHV�GH�LQIXVLyQ���

(O�IRVIDWR�GH�FOLQGDPLFLQD�GHEH�GLOXLUVH�DQWHV�GH�VX�DGPLQLVWUDFLyQ�SRU�YtD�LQWUDYHQRVD��/D
FRQFHQWUDFLyQ�GH�OD�FOLQGDPLFLQD�HQ�HO�GLOX\HQWH�LQ\HFWDEOH�QR�GHEH�VXSHUDU����PJ�PO��/DV�
YHORFLGDGHV�GH�LQIXVLyQ�QR�GHEHQ�VXSHUDU�ORV����PJ�SRU�PLQXWR���

/DV�GLVROXFLRQHV�\�ODV�YHORFLGDGHV�GH�LQIXVLyQ�KDELWXDOHV�VRQ���

'RVLV� 'LOXFLyQ� 7LHPSR�
����PJ� ���PO� ���PLQ�
����PJ�� ���PO� ���PLQ�
����PJ� �������PO� ���PLQ�
�����PJ� ����PO�� ���PLQ�

�

/RV� SURGXFWRV� SDUHQWHUDOHV� GHEHQ� VHU� REVHUYDGRV� SDUD� GHWHUPLQDU� OD� SUHVHQFLD� GH�
SDUWtFXODV� \� GHFRORUDFLyQ� DQWHV� GH� VX� DGPLQLVWUDFLyQ�� VLHPSUH� \� FXDQGR� OD� VROXFLyQ� \� HO�
HQYDVH�OR�SHUPLWDQ���

'LVROXFLyQ� \� FRPSDWLELOLGDG�� /RV� HVWXGLRV� GH� FRPSDWLELOLGDG� ItVLFD� \� ELROyJLFD� FRQ�
PRQLWRUHR� GXUDQWH� ��� KRUDV� D� WHPSHUDWXUD� DPELHQWH� GHPRVWUDURQ� OD� DXVHQFLD� GH�
LQDFWLYDFLyQ� R� LQFRPSDWLELOLGDG� FRQ� HO� XVR� GH� &/,1'$0,&,1$� ,1<(&7$%/(� �IRVIDWR� GH�
FOLQGDPLFLQD�� HQ� VROXFLRQHV� SDUD� DGPLQLVWUDFLyQ� L�Y�� TXH� FRQWLHQHQ� FORUXUR� GH� VRGLR��
JOXFRVD�� FDOFLR� R� SRWDVLR� \� VROXFLRQHV� TXH� FRQWLHQHQ� HO� FRPSOHMR� YLWDPtQLFR� %� HQ� ODV�
FRQFHQWUDFLRQHV� KDELWXDOPHQWH� HPSOHDGDV� HQ� OD� SUiFWLFD� FOtQLFD�� 1R� VH� KD� GHPRVWUDGR�
LQFRPSDWLELOLGDG� FRQ� ORV� DQWLELyWLFRV� FHIDORWLQD�� NDQDPLFLQD�� JHQWDPLFLQD�� SHQLFLOLQD� R�
FDUEHQLFLOLQD���
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/RV� VLJXLHQWHV� IiUPDFRV� VRQ� ItVLFDPHQWH� LQFRPSDWLEOHV� FRQ� HO� IRVIDWR� GH� FOLQGDPLFLQD��
DPSLFLOLQD� VyGLFD�� IHQLWRtQD� VyGLFD�� EDUELW~ULFRV�� DPLQRILOLQD�� JOXFRQDWR� GH� FDOFLR�
&HIWULD[RQD� VyGLFD��&LSURIOR[DFLQD��+LGURFORUXUR� GH� LGDUXELFLQD��KLGURFORUXUR� GH� UDQLWLGLQD��
GLIHQLOKLGDQWRLQD�\�VXOIDWR�GH�PDJQHVLR���

�
&2175$,1',&$&,21(6�
&/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� HVWi� FRQWUDLQGLFDGR� HQ� SDFLHQWHV� FRQ�
DQWHFHGHQWHV� GH� KLSHUVHQVLELOLGDG� D� OD� FOLQGDPLFLQD�� OD� OLQFRPLFLQD� R� D� DOJXQR� GH� ORV�
FRPSRQHQWHV�GH�OD�IRUPXODFLyQ���

$'9(57(1&,$6�<�35(&$8&,21(6�
&ROLWLV�SRU�&ORVWULGLXP�GLIILFLOH�

6H�KDQ�LQIRUPDGR�FDVRV�GH�FROLWLV�SVHXGRPHPEUDQRVD�SUiFWLFDPHQWH�FRQ�WRGRV�ORV�
DJHQWHV�DQWLEDFWHULDQRV��LQFOXVR�FRQ�FOLQGDPLFLQD��FX\D�JUDYHGDG�SXHGH�VHU�OHYH�R�LQFOXVR�
SRQHU�HQ�ULHVJR�OD�YLGD�GHO�SDFLHQWH��3RU�OR�WDQWR��HV�LPSRUWDQWH�WHQHU�HQ�FXHQWD�HVWH�
GLDJQyVWLFR�HQ�ORV�SDFLHQWHV�TXH�SUHVHQWDQ�GLDUUHD�GHVSXpV�GH�OD�DGPLQLVWUDFLyQ�GH�
DJHQWHV�DQWLEDFWHULDQRV���
&RPR�HO�WUDWDPLHQWR�FRQ�FOLQGDPLFLQD�KD�HVWDGR�DVRFLDGR�D�FROLWLV�JUDYH��OD�FXDO�SXHGH�VHU�
IDWDO��GHEH�UHVHUYDUVH�SDUD�LQIHFFLRQHV�VHULDV�SDUD�ODV�FXDOHV�ORV�DJHQWHV�DQWLPLFURELDQRV�
PHQRV�Wy[LFRV�QR�UHVXOWHQ�DSURSLDGRV��YHU�,1',&$&,21(6���1R�GHEH�DGPLQLVWUDUVH�D�
SDFLHQWHV�FRQ�LQIHFFLRQHV�QR�EDFWHULDQDV��WDOHV�FRPR�OD�PD\RUtD�GH�ODV�LQIHFFLRQHV�GHO�
WUDFWR�UHVSLUDWRULR�VXSHULRU���

(O� WUDWDPLHQWR� FRQ� DJHQWHV� DQWLEDFWHULDQRV� DOWHUD� OD� IORUD� QRUPDO� GHO� FRORQ� \� SXHGH� GDU�
OXJDU�DO�FUHFLPLHQWR�H[FHVLYR�GH�FORVWULGLRV��/RV�HVWXGLRV�LQGLFDQ�TXH�XQD�WR[LQD�SURGXFLGD�
SRU� HO� &ORVWULGLXP� GLIILFLOH� HV� XQD� GH� ODV� FDXVDV� SULPDULDV� GH� OD� FROLWLV� ³DVRFLDGD� D� ORV�
DQWLELyWLFRV´���

8QD� YH]� HVWDEOHFLGR� HO� GLDJQyVWLFR� GH� FROLWLV� SVHXGRPHPEUDQRVD�� VH� GHEHQ� DGRSWDU�
PHGLGDV� WHUDSpXWLFDV�� /RV� FDVRV� OHYHV� GH� FROLWLV� SVHXGRPHPEUDQRVD� JHQHUDOPHQWH�
UHVSRQGHQ�VyOR�FRQ�OD�LQWHUUXSFLyQ�GHO�IiUPDFR��(Q�ORV�FDVRV�PRGHUDGRV�D�JUDYHV��VH�GHEH�
WUDWDU�DO�SDFLHQWH�FRQ�OtTXLGRV�\�HOHFWUROLWRV��VXSOHPHQWDFLyQ�GH�SURWHtQDV�\�WUDWDPLHQWR�FRQ�
DJHQWHV� DQWLEDFWHULDQRV� FOtQLFDPHQWH� HILFDFHV� SDUD� WUDWDU� OD� FROLWLV� SURYRFDGD� SRU� HO� &��
GLIILFLOH���

6H�KD�REVHUYDGR�TXH�OD�GLDUUHD��OD�FROLWLV�\�OD�FROLWLV�SVHXGRPHPEUDQRVD�SXHGHQ�FRPHQ]DU�
KDVWD� YDULDV� VHPDQDV� GHVSXpV� GH� LQWHUUXPSLU� HO� WUDWDPLHQWR� FRQ� OD� FOLQGDPLFLQD��
6H� GHEH� LQGDJDU� VREUH� ORV� DQWHFHGHQWHV� GH� VHQVLELOLGDG� D� IiUPDFRV� \� RWURV� DOHUJHQRV��
�
&RQWHQLGR�GH�$OFRKRO�EHQFtOLFR�

(VWH� SURGXFWR� FRQWLHQH� DOFRKRO� EHQFtOLFR� FRPR� FRQVHUYDQWH�� 6H� KD� DVRFLDGR� DO� DOFRKRO�
EHQFtOLFR�FRQ�XQ�³6tQGURPH�GH�MDGHR´�IDWDO�HQ�ORV�QLxRV�SUHPDWXURV��YHU�35(&$8&,21(6
8VR�SHGLiWULFR����

&RPR� OD� FOLQGDPLFLQD� QR� VH� GLIXQGH� DGHFXDGDPHQWH� HO� OtTXLGR� FHIDORUUDTXtGHR�� HVWH�
IiUPDFR� QR� GHEH� XWLOL]DUVH� HQ� HO� WUDWDPLHQWR� GH� OD� PHQLQJLWLV��
/$6� 5($&&,21(6� $1$),/$&72,'($6� 6(5,$6� 5(48,(5(1� 75$7$0,(172� '(�
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(0(5*(1&,$� ,10(',$72� &21� (3,1()5,1$�� 7$0%,e1� '(%(1� $'0,1,675$56(�
2;Ë*(12� <� &257,&267(52,'(6� ,175$9(12626� 6(*Ò1� (67e� ,1',&$'2��
�
35(&$8&,21(6�*(1(5$/(6��
(O� DQiOLVLV� GH� OD� H[SHULHQFLD� UHXQLGD� KDVWD� HO� PRPHQWR� VXJLHUH� TXH� XQ� VXEJUXSR� GH�
SDFLHQWHV� JHULiWULFRV� FRQ� HQIHUPHGDGHV� JUDYHV� DVRFLDGDV� SXHGH� QR� WROHUDU� OD� GLDUUHD��
&XDQGR� HVWp� LQGLFDGR�DGPLQLVWUDU�FOLQGDPLFLQD� D�HVWRV�SDFLHQWHV� VH� ORV� GHEH�PRQLWRUHDU�
H[KDXVWLYDPHQWH� SDUD� GHWHFWDU� FDPELRV� HQ� OD� IUHFXHQFLD� GH� ODV� GHSRVLFLRQHV��
&/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� GHEH� SUHVFULELUVH� FRQ� SUHFDXFLyQ� D� ORV�
SDFLHQWHV�FRQ�DQWHFHGHQWHV�GH�HQIHUPHGDGHV�JDVWURLQWHVWLQDOHV��SDUWLFXODUPHQWH�GH�FROLWLV��
&/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� GHEH� DGPLQLVWUDUVH� FRQ� SUHFDXFLyQ� HQ�
SDFLHQWHV�DWySLFRV���
&LHUWDV� LQIHFFLRQHV� SXHGHQ� UHTXHULU� XQD� LQFLVLyQ� \� GUHQDMH� X� RWURV� SURFHGLPLHQWRV�
TXLU~UJLFRV�DGHPiV�GH�OD�WHUDSLD�DQWLELyWLFD���
(O� XVR� GH� &/,1'$0,&,1$� 3+$50$9,$/� ,1<(&7$%/(� SXHGH� SURGXFLU� XQ� FUHFLPLHQWR�
H[FHVLYR�GH�RUJDQLVPRV�QR�VXVFHSWLEOHV��SDUWLFXODUPHQWH�OHYDGXUDV��(Q�FDVR�GH�SURGXFLUVH�
XQD� VXSHULQIHFFLyQ�� VH� GHEHQ� DGRSWDU� ODV� PHGLGDV� DSURSLDGDV� SDUD� HO� FXDGUR� FOtQLFR��
&/,1'$0,&,1$�3+$50$9,$/� ,1<(&7$%/(� QR� GHEH� DGPLQLVWUDUVH� SRU� YtD� LQWUDYHQRVD�
VLQ�GLOXLU�HQ�IRUPD�GH�LQ\HFFLyQ�UiSLGD�VLQR�D�WUDYpV�GH�XQD�LQIXVLyQ�GH����D����PLQXWRV�GH�
GXUDFLyQ���
�
(Q� HO� FDVR� GH� TXH� HO� WUDWDPLHQWR� VH� SURORQJXH�� GHEHUiQ� UHDOL]DUVH� SUXHEDV� GH�
IXQFLyQ�KHSiWLFD���
(Q� ORV� SDFLHQWHV� FRQ� HQIHUPHGDG� KHSiWLFD� PRGHUDGD� D� VHYHUD�� VH� KD� REVHUYDGR� XQD�
SURORQJDFLyQ� GH� OD� YLGD�PHGLD� GH� OD� FOLQGDPLFLQD�� 6LQ� HPEDUJR�� VH� KD� LQIRUPDGR� HQ� ORV�
HVWXGLRV� TXH� OD� FOLQGDPLFLQD� DGPLQLVWUDGD� FDGD� RFKR� KRUDV� UDUDPHQWH� SURGXFH�
DFXPXODFLyQ�� 3RU� OR� WDQWR�� QR� QHFHVDULDPHQWH� VH� UHTXLHUH� PRGLILFDU� OD� GRVLV� GH�
FOLQGDPLFLQD� HQ� ORV� SDFLHQWHV� FRQ� LQVXILFLHQFLD� KHSiWLFD�� 1R� REVWDQWH�� VH� GHEHQ� UHDOL]DU�
GHWHUPLQDFLRQHV� SHULyGLFDV� GH� ODV� HQ]LPDV� KHSiWLFDV� FXDQGR� VH� DGPLQLVWUH� D� SDFLHQWHV�
FRQ�HQIHUPHGDG�KHSiWLFD�JUDYH���
,QMXULD�UHQDO�DJXGD��
6H�KD�UHSRUWDGR�LQIUHFXHQWHPHQWH�LQMXULD�UHQDO�DJXGD��LQFOX\HQGR�IDOOD�UHQDO�DJXGD��3RU�OR�
WDQWR��GHEHUtD�FRQVLGHUDUVH�HO�PRQLWRUHR�GH� OD�IXQFLyQ�UHQDO�HQ� ORV�SDFLHQWHV�TXH�UHFLEHQ
WUDWDPLHQWR� SURORQJDGR�� HQ� TXLHQHV� SDGHFHQ� GLVIXQFLyQ� UHQDO� SUHYLDPHQWH� R� HQ� TXLHQHV�
UHFLEHQ�PHGLFDPHQWRV�QHIURWy[LFRV�FRQFRPLWDQWHV��
�
$1È/,6,6�'(�/$%25$725,2��
'XUDQWH� HO� WUDWDPLHQWR� SURORQJDGR� VH� GHEHQ� UHDOL]DU� DQiOLVLV� SHULyGLFRV� GH� ODV� IXQFLRQHV�
KHSiWLFD�\�UHQDO��\�UHFXHQWRV�VDQJXtQHRV���
�
862�3(',È75,&2��
&XDQGR�VH�DGPLQLVWUD�&/,1'$0,&,1$�3+$50$9,$/�,1<(&7$%/(�6ROXFLyQ�,Q\HFWDEOH�D�
SDFLHQWHV�SHGLiWULFRV��KDVWD�ORV����DxRV�GH�HGDG��VH�GHEH�UHDOL]DU�XQ�PRQLWRUHR�DSURSLDGR�
GH�ODV�IXQFLRQHV�RUJiQLFDV���
�
862�(1�5(&,e1�1$&,'26�<�/$&7$17(6��
(VWH� SURGXFWR� FRQWLHQH� DOFRKRO� EHQFtOLFR� FRPR� FRQVHUYDQWH�� 6H� KD� DVRFLDGR� DO� DOFRKRO�
EHQFtOLFR� FRQ� XQ� ³6tQGURPH� GH� MDGHR´� IDWDO� HQ� ORV� QLxRV� SUHPDWXURV��
(O� SRWHQFLDO� HIHFWR� Wy[LFR� SDUD� OD� SREODFLyQ� SHGLiWULFD� GH� ODV� VXVWDQFLDV� TXtPLFDV� TXH�
SXHGDQ�ILOWUDUVH�GH�OD�SUHSDUDFLyQ�L�Y��SUHPH]FODGD�FRQ�XQD�GRVLV�~QLFD�HQ�SOiVWLFR�D~Q�QR�



� ������

KD�VLGR�HYDOXDGD���
�
862�*(5,È75,&2��
/RV� HVWXGLRV� FOtQLFRV� GH� FOLQGDPLFLQD� QR� LQFOX\HURQ� XQ� Q~PHUR� VXILFLHQWH� GH� SDFLHQWHV�
PD\RUHV� GH� ��� DxRV� SDUD� SHUPLWLU� GHWHUPLQDU� VL� UHVSRQGHQ� GH� PDQHUD� GLIHUHQWH� D� ORV�
SDFLHQWHV�PiV� MyYHQHV�� 6LQ� HPEDUJR�� VH� KDQ� LQIRUPDGR� RWUDV� H[SHULHQFLDV� FOtQLFDV� TXH�
LQGLFDQ� TXH� OD� FROLWLV� \� OD� GLDUUHD� DVRFLDGDV� D� ORV� PHGLFDPHQWRV� �SURYRFDGDV� SRU�
&ORVWULGLXP�GLIILFLOH��TXH�VH�REVHUYDQ�FRQ�OD�PD\RUtD�GH�ORV�DQWLELyWLFRV�VRQ�PiV�IUHFXHQWHV�
HQ�ORV�SDFLHQWHV�JHULiWULFRV� �!���DxRV��\�SXHGHQ�VHU�PiV�JUDYHV��(VWRV�SDFLHQWHV�GHEHQ�
VHU� PRQLWRUHDGRV� H[KDXVWLYDPHQWH� SDUD� GHWHFWDU� HO� GHVDUUROOR� GH� GLDUUHD��
/RV� HVWXGLRV� IDUPDFRFLQpWLFRV� UHDOL]DGRV� FRQ� FOLQGDPLFLQD� QR� LQGLFDURQ� GLIHUHQFLDV�
FOtQLFDPHQWH� LPSRUWDQWHV� HQWUH� ORV� SDFLHQWHV� MyYHQHV� \� DQFLDQRV� FRQ� IXQFLyQ� KHSiWLFD�
QRUPDO�\�IXQFLyQ�UHQDO�QRUPDO��DMXVWDGD�HQ�IXQFLyQ�GH�OD�HGDG���TXH�UHFLELHURQ�HO�DQWLELyWLFR�
SRU�YtD�RUDO�R�LQWUDYHQRVD����
�
,17(5$&&,Ï1�&21�27526�0(',&$0(1726�<�275$6�)250$6�'(� ,17(5$&&,Ï1�
/D� FOLQGDPLFLQD� GHPRVWUy� WHQHU� SURSLHGDGHV� GH� EORTXHR� QHXURPXVFXODU� TXH� SXHGHQ�
LQWHQVLILFDU� OD� DFFLyQ� GH� RWURV� DJHQWHV� EORTXHDQWHV� QHXURPXVFXODUHV�� 3RU� OR� WDQWR�� GHEH�
XWLOL]DUVH� FRQ� SUHFDXFLyQ� HQ� SDFLHQWHV� WUDWDGRV� FRQ� HVWRV� DJHQWHV��
6H�KD�GHPRVWUDGR� OD�H[LVWHQFLD�GH�DQWDJRQLVPR�HQWUH� OD�FOLQGDPLFLQD� \� OD�HULWURPLFLQD� LQ�
YLWUR��'HELGR�D�OD�SRVLEOH�VLJQLILFDQFLD�FOtQLFD��HVWRV�GRV�IiUPDFRV�QR�GHEHQ�DGPLQLVWUDUVH�
FRQFXUUHQWHPHQWH���
�
,1&203$7,%,/,'$'(6��
9HU�3262/2*Ë$�<�02'2�'(�$'0,1,675$&,Ï1���
�
&$5&,12*e1(6,6�� 087$*e1(6,6�� 75$6725126� '(� /$� )(57,/,'$'�
1R� VH� KDQ� UHDOL]DGR� HVWXGLRV� DQLPDOHV� SURORQJDGRV� FRQ� FOLQGDPLFLQD� SDUD� HYDOXDU� HO�
SRWHQFLDO�FDUFLQRJpQLFR��/RV�HVWXGLRV�GH�JHQRWR[LFLGDG�UHDOL]DGRV�LQFOX\HQ�XQD�SUXHED�GH�
PLFURQ~FOHR� HQ� UDWDV� \� XQD� SUXHED� GH� $PHV�� $PEDV� SUXHEDV� IXHURQ� QHJDWLYDV�� /RV�
HVWXGLRV� GH� IHUWLOLGDG� UHDOL]DGRV� FRQ� UDWDV� TXH� UHFLELHURQ� GRVLV� RUDOHV� GH� KDVWD� ����
PJ�NJ�GtD������YHFHV�VXSHULRUHV�D�Pi[LPD�GRVLV�UHFRPHQGDGD�SDUD�DGXOWRV�VREUH�OD�EDVH�
GH� PJ�P��� QR� UHYHODURQ� HIHFWRV� VREUH� OD� IHUWLOLGDG� R� OD� FDSDFLGDG� GH� DSDUHDPLHQWR��
�
(0%$5$=2��
/RV�HVWXGLRV�GH�UHSURGXFFLyQ�UHDOL]DGRV�HQ�UDWDV�\�UDWRQHV�FRQ�GRVLV�RUDOHV�FOLQGDPLFLQD�
GH�KDVWD�����PJ�NJ�GtD������\�����YHFHV�VXSHULRUHV�D�OD�Pi[LPD�GRVLV�UHFRPHQGDGD�SDUD�
DGXOWRV�VREUH�OD�EDVH�GH�PJ�P���UHVSHFWLYDPHQWH��R�GRVLV�VXEFXWiQHDV�GH�FOLQGDPLFLQD�GH�
KDVWD�����PJ�NJ�GtD������\�����YHFHV�OD�Pi[LPD�GRVLV�UHFRPHQGDGD�SDUD�DGXOWRV�VREUH�OD�
EDVH�GH�PJ�P���UHVSHFWLYDPHQWH��QR�UHYHODURQ�HYLGHQFLDV�GH�WHUDWRJHQLD��6LQ�HPEDUJR��QR�
VH�KDQ�UHDOL]DGR�HVWXGLRV�DGHFXDGRV�\�ELHQ�FRQWURODGRV�HQ�PXMHUHV�HPEDUD]DGDV��&RPR�
ORV� HVWXGLRV� GH� UHSURGXFFLyQ� DQLPDO� QR� VLHPSUH�SHUPLWHQ�SUHGHFLU� OD� UHVSXHVWD�KXPDQD��
HVWH� IiUPDFR� VyOR� GHEH� DGPLQLVWUDUVH� GXUDQWH� HO� HPEDUD]R� VL� HV� FODUDPHQWH� QHFHVDULR��
�
/$&7$1&,$��
6H�KD�LQIRUPDGR�OD�SUHVHQFLD�GH�FOLQGDPLFLQD�HQ�OD�OHFKH�PDWHUQD�HQ�QLYHOHV�GH�����D�����
�J�PO�FRQ�GRVLV�RUDOHV�GH�����PJ�\�GRVLV�LQWUDYHQRVDV�GH�����PJ��'HELGR�D�OD�SRVLELOLGDG�
GH� TXH� OD� FOLQGDPLFLQD� SURYRTXH� UHDFFLRQHV� DGYHUVDV� HQ� ORV� UHFLpQ� QDFLGRV� �YHU�
35(&$8&,21(6� �� 8VR� SHGLiWULFR��� VH� GHEHUi� GHFLGLU� VL� HV� GHVHDEOH� VXVSHQGHU� HO�
IiUPDFR��WHQLHQGR�HQ�FXHQWD�OD�LPSRUWDQFLD�GHO�IiUPDFR�SDUD�OD�PDGUH���



� ������

5($&&,21(6�$'9(56$6�

6H� KDQ� LQIRUPDGR� ODV� VLJXLHQWHV� UHDFFLRQHV� FRQ� HO� XVR� GH� FOLQGDPLFLQD��
7UDVWRUQRV�VDQJXtQHRV�\�GHO�VLVWHPD�OLQIiWLFR��6H�KDQ�LQIRUPDGR�FDVRV�GH�QHXWURSHQLD�
�OHXFRSHQLD�� WUDQVLWRULD� \� HRVLQRILOLD�� 6H� KDQ� LQIRUPDGR� FDVRV� GH� DJUDQXORFLWRVLV� \�
WURPERFLWRSHQLD�� (Q� QLQJXQR� GH� ORV� FDVRV� LQIRUPDGRV� VH� SXGR� HVWDEOHFHU� XQD� UHODFLyQ�
HWLROyJLFD� GLUHFWD� FRQ� HO� WUDWDPLHQWR� FRQ� OD� FOLQGDPLFLQD��
7UDVWRUQRV� GHO� VLVWHPD� LQPXQLWDULR�� 6H� KDQ� LQIRUPDGR� DOJXQRV� FDVRV� DLVODGRV� GH�
UHDFFLRQHV�DQDILODFWRLGHDV���
7UDVWRUQRV�GHO�VLVWHPD�QHUYLRVR��'LVJHXVLD�
7UDVWRUQRV� FDUGtDFRV�� 6H� KDQ� LQIRUPDGR� UDURV� FDVRV� GH� SDUR� FDUGLRUHVSLUDWRULR� H�
KLSRWHQVLyQ� FRPR� FRQVHFXHQFLD� GH� OD� DGPLQLVWUDFLyQ� LQWUDYHQRVD� PX\� UiSLGD� �YHU�
3262/2*Ë$�<�02'2�'(�$'0,1,675$&,Ï1����
7UDVWRUQRV� YDVFXODUHV�� 6H� KD� LQIRUPDGR� WURPERIOHELWLV� FRQ� OD� LQ\HFFLyQ� LQWUDYHQRVD��
(VWDV� UHDFFLRQHV�SXHGHQ�PLQLPL]DUVH� DGPLQLVWUDQGR�HO� SURGXFWR�PHGLDQWH�XQD� LQ\HFFLyQ�
L�P�� SURIXQGD� \� HYLWDQGR� HO� XVR� GH� FDWpWHUHV� LQWUDYHQRVRV� SHUPDQHQWHV��
7UDVWRUQRV� JDVWURLQWHVWLQDOHV�� 6H� KDQ� LQIRUPDGR� GRORU� DEGRPLQDO�� QiXVHDV�� FROLWLV�
SVHXGRPHPEUDQRVD�� YyPLWRV� \� GLDUUHD� �YHU� $'9(57(1&,$6� (63(&,$/(6� <�
35(&$8&,21(6� (63(&,$/(6� '(� 862��� HVRIDJLWLV� \� ~OFHUD� HVRIiJLFD� FRQ� ODV�
SUHSDUDFLRQHV�RUDOHV��/RV�VtQWRPDV�GH�OD�FROLWLV�SVHXGRPHPEUDQRVD�SXHGHQ�PDQLIHVWDUVH�
WDQWR� GXUDQWH� FRPR� GHVSXpV� GHO� WUDWDPLHQWR� DQWLPLFURELDQR� �YHU� $'9(57(1&,$6�
(63(&,$/(6�<�35(&$8&,21(6�(63(&,$/(6�'(�862����
7UDVWRUQRV�KHSDWRELOLDUHV��'XUDQWH�HO� WUDWDPLHQWR�FRQ�OD�FOLQGDPLFLQD�VH�KDQ�REVHUYDGR�
LFWHULFLD� \� DQRPDOtDV� HQ� ODV� SUXHEDV� GH� OD� IXQFLyQ� KHSiWLFD��
7UDVWRUQRV� UHQDOHV�� 6H� KDQ� UHSRUWDGR� FDVRV� GH� LQMXULD� UHQDO� DJXGD� FRQ� HO� XVR� GH�
&OLQGDPLFLQD��DXQTXH�OD�IUHFXHQFLD�QR�KD�SRGLGR�HVWDEOHFHUVH�FRQ�ORV�GDWRV�GLVSRQLEOHV���
7UDVWRUQRV� PXVFXORHVTXHOpWLFRV�� 6H� KDQ� LQIRUPDGR� UDURV� FDVRV� GH� SROLDUWULWLV��
7UDVWRUQRV�GH�OD�SLHO�\�GHO�WHMLGR�VXEFXWiQHR��'XUDQWH�HO�WUDWDPLHQWR�FRQ�HO�IiUPDFR�VH�
KDQ�REVHUYDGR� UDVK�PiFXORSDSXODU�\�XUWLFDULD��/D� UHDFFLyQ�DGYHUVD�TXH�VH�KD� LQIRUPDGR�
PiV�FRP~QPHQWH�HV�UDVK�FXWiQHR�PRUELOLIRUPH�OHYH�D�PRGHUDGR��6RQ�UDURV�ORV�FDVRV�GH�
HULWHPD� PXOWLIRUPH�� DOJXQRV� VLPLODUHV� DO� VtQGURPH� GH� 6WHYHQV�-RKQVRQ�� TXH� VH� KDQ�
DVRFLDGR�D�OD�FOLQGDPLFLQD��6H�KDQ�LQIRUPDGR�SUXULWR��YDJLQLWLV�\�UDURV�FDVRV�GH�GHUPDWLWLV�
H[IROLDWLYD�� 6H� KDQ� LQIRUPDGR� UDURV� FDVRV� GH� QHFUyOLVLV� HSLGpUPLFD� Wy[LFD� GXUDQWH� OD�
VXSHUYLVLyQ�SRVWHULRU�D� OD�FRPHUFLDOL]DFLyQ��'XUDQWH�HO� WUDWDPLHQWR�FRQ�HO� IiUPDFR�VH�KDQ�
REVHUYDGR�UDVK�YHVtFXOREXOORVR�\�XUWLFDULD���
7UDVWRUQRV�JHQHUDOHV�\�HQ�HO� OXJDU�GH�DGPLQLVWUDFLyQ��&RQ� ODV� LQ\HFFLRQHV� ,0�VH�KDQ�
REVHUYDGR�LUULWDFLyQ�ORFDO��GRORU�\�IRUPDFLyQ�GH�DEVFHVRV���
�

6REUHGRVLV��
$QWH� OD� HYHQWXDOLGDG� GH� XQD� VREUHGRVLILFDFLyQ� FRQFXUULU� DO� KRVSLWDO� PiV� FHUFDQR� R�
FRPXQtTXHVH�FRQ�ORV�FHQWURV�GH�WR[LFRORJtD��
�+RVSLWDO�GH�3HGLDWUtD�5LFDUGR�*XWLHUUH]��������������������������
�+RVSLWDO�$��3RVDGDV������������������������������
/DV�UHDFFLRQHV�DGYHUVDV�TXH�DFRPSDxDQ�D�OD�VREUHGRVLILFDFLyQ��UHTXLHUHQ�OD�LQWHUYHQFLyQ�
GH�XQ�SURIHVLRQDO�HVSHFLDOL]DGR�\�OD�DSOLFDFLyQ�GH�PHGLGDV�GH�VRVWpQ���/D�KHPRGLiOLVLV�\�OD�
GLiOLVLV�SHULWRQHDO�QR�VRQ�HILFDFHV�SDUD�HOLPLQDU�OD�FOLQGDPLFLQD�GHO�VXHUR��
�
�
3UHVHQWDFLyQ���



� �������

(QYDVHV�FRQWHQLHQGR�����������������\�����DPSROODV�� WRGDV�ODV�SUHVHQWDFLRQHV�GH�8VR�
+RVSLWDODULR�([FOXVLYR��
�
&RQVHUYDFLyQ��
&RQVHUYDU�HVWH�PHGLFDPHQWR�HQ�OXJDU�VHFR�\�D�WHPSHUDWXUD�DPELHQWH��HQWUH�����&�\�����&��
�

(63(&,$/,'$'�0(',&,1$/�$8725,=$'$�325�(/�0,1,67(5,2�'(�6$/8'��
�

(67(�0(',&$0(172�'(%(�6(5�86$'2�(;&/86,9$0(17(�%$-2�35(6&5,3&,21�
<�9,*,/$1&,$�0(',&$�<�12�38('(�5(3(7,56(�6,1�81$�18(9$�5(&(7$�0(',&$��
�
0$17(1(5�(67(�<�72'26�/26�0(',&$0(1726�)8(5$�'(/�$/&$1&(�'(�/26�

1,f26�
�
&HUWLILFDGR�1���������
)HFKD�GH�~OWLPD�UHYLVLyQ��
��������
�
(ODERUDGR�HQ�,167,7872�%,2/2*,&2�&217(0325$1(2�6$���
/DERUDWRULR�WLWXODU�GHO�SURGXFWR��,167,7872�%,2/2*,&2�&217(0325$1(2�6$�±���
*UDO��0DUWLQ�5RGULJXH]�������,WX]DLQJR��3FLD��GH�%XHQRV�$LUHV�
'LUHFWRU�7pFQLFR��)DUPDFpXWLFD�±�'UD��&ODXGLD�6DODV��
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